3akiaoueHue.
Yro oxkuaarh OT GUHAHCOB B OyaylieM

Bo BBescHHM MBI clIenalii TPOMKOE YTBEPIKIACHHE, YTO TCOPHUS (PMHAHCOB JOJHKHA HE TOJIBKO
OOBSICHATH SIBJICHUE, HO U TPEJCKAa3bIBATh PAa3BUTUE CUTYallMU. Temnepsk, MOocie TOro Kak Mbl
paccMoTpeln BCe acleKThl Teopuu (PUHAHCOB, Mopa "mose3aTh B Ky30B". CrienaeM 3TO B Ba
npuema.

Bo mepBBIX, pacCMOTPUM TIEPCIIEKTHBBI Pa3BUTHSL CaMUX (PMHAHCOB, TO €CTh YEro JKJIaTh OT
HUX B OJWKaiiee BpeMs, a BO BTOPBIX IIOMBITAEMCS IOHATh, YTO B JOJITOCPOYHOU
MEPCIIeKTUBE TPUET Ha CMeHy caMuM (prHaHcaM. BepHee, uTo mpou3soiiier, koraa GuHaHCH
HCUEPIIAlOT CBOM BHYTPEHHUE PE3EPBHI Pa3BUTHSL.

Kitouom k moHnMaHuio Oyaymiero (MHAHCOB CIIYXHUT €r0 UCTOPHUS U CYITHOCTh. DUHAHCHI —
BBICIIIAsi HA TAHHBI MOMEHT (popMa oOMEHa ToBapaMu, U BO3HUKIM OHH TIOTOMY, YTO B HHX
ObU1a moTpeOHOCTh. bynymiee GuHaHCOB 3akimodyaeTcs B OyIylIeM yYacTHHKOB OOMEHHBIX
orepanui, a 3TO, MOBTOPUM B TIOCIETHHI pa3, — HacelleHHe (KOJIMYECTBO U CTPYKTypa),
oOMeHHBaeMble TOBapbl (KOJIMYECTBO W HOMEHKIATypa), WHGOPMAIMOHHOE oOOecreueHue
obmMeHa u cOepexeHUsI.

Ilepcnexmuevl pazsumus punancos

Msl yxe oTMedanu, u4to ¢ pa3BuTheM obmectBa U HTII mosBisIOTCS BCe HOBBIC U HOBBIE
BHIbI TOBAPOB H yCIIyT' .

B nacrosiee BpeMs TOBapOM SIBIISIFOTCSI, [IOMUMO IIPOYETO, E€LIE U CaMU IPEANPUITHS (B TOM
YHClie XOJNIUHTH), TPOU3BOASIINE 3TH TOBaphl. COTIACHO JOTHKE BEUIEH CIeIyIOIMNUM 1IaroM
MOXET CTaTh NpPUAAHUE CTaTyca TOBapa COBOKYIHOCTH TPENNpPUATHI, OpraHu3anui
COIMAIbHOM c(epbl W OpraHoB BJIACTH Ha KaKOW-TO TeppuTtopuu. Pa3zBe MyHHUIIUIIATIBLHOE
o0Opa3oBaHNe — HE aHAJOT, MyCTh U NPHOIM3UTENBHBIN, akiMoHepHOro odmiectBa? Torma
s)kenanue "[Iponate Poauny" BronHe MOXET cTaTh peaibHbIM. MIHaue roBops, TOBapOM MOTYT
CTaTh PErHOHAIBHBIC 5 KOHOMUKH, TIPOU3BOIAIINE cOepexeHnss U KOM(OPTHBIN 00pa3 KHU3HH.
Bce, BHOBb BO3HHKAOIINE TOBapbl, HEOOXOAUMO OyJeT claenaTh JOCTYMHBIMH KaK MOXKHO
OonplieMy KoiuuyecTBy mroaed. CremoBaTenbHO MOTPEOHOCTH B IEpepacrpeseieHud B
OymymiemM OyJeT TOJIBKO PacTH.

Cnenyromee. Ha ceromHsmiHui J€Hb COBEpPUIEHHO HE HCYEPIAHbl BO3MOXXHOCTH
UCIIOJIb30BAaHUSl TaKWX 3BEHbEB (DMHAHCOB Kak 00s3aTeNIbCTBA W BIUSHUE HAa (PUHAHCHI
TPETHUX JIUII.

Bo-nepBbIX, faneko He Bce XO3SMCTBYIOUIUE CYOBEKThl OCYIIECTBUIN BBIXOJ Ha (POHIOBBIN
poiHOK. [ToaToMy erie foiaroe Bpemsi pocT cOepeskeHH MOKHO OyZIeT CBSI3bIBATH UMEHHO C
MOMOIIbI0 (PMHAHCOBBIX PBIHKOB. B 3TOi CBs3W m00aBUM, 4YTO pPOCT cOepeKeHUH,
OTepeKarouil pOCT 00bEMOB MPOU3BOACTBA, MOXKET CIIOCOOCTBOBATH PAa3BUTHIO BEHUYPHOTO
OuzHeca, 00ppOE 3a 3aIIUTY SKOJOTHUH, PA3BA3BIBAHUIO BOWH WJIM YeMY-HUOYIb €Ille, TaKXKe
CIOCOOCTBYIOIIEMY "COKUTAHUIO" M3IUITHUX COCPEKCHHIA.

Bo BTOpBIX, BOBMOXKHO, pa3BUTHE OOIIEeCTBa NMOTPeOyeT yBEIMUEHUS JIMYHBIX (PUHAHCOBBIX
00S13aTeNbCTB IPAXKAAH". 3aKOHOIATETHCTBO ITO IO3BONSCT, HANMPHMEp IyTEM BBITYCKa
Bekcenei. Ho 310 KpaitHe puckoBas omepanus, TpeOyromas BBICOKOW CTETCHH

! Tak, Hanpumep GYKBATBHO TOJNBKO BUEPA CTAT BO3MOKHBIM KOCMUUYECKHH TYPH3M.

? Hanpumep, Npe0CTaBIeHHe MOJOIBIM JIOISM KPEIUTOB HA OILIATy 00pa30BaHMs HHTEPECHO TEM, UTO BO3BPAT
CPEICTB MPEAIOaraeTcsi OCYIECTBIATh U3 OyayIIel 3apIuiaTel. TakuM KpeIuTOBaHHEM HMHBECTOP (haKTHIECKH
BBIpa)KaeT JOBEpHE: CHCTeMe 00pa3oBaHHWS, YTO OHA CyMEeT JaTh JOCTOWHBIC 3HAHHS, SKOHOMHKE, YTO OHa
NPEJI0CTaBUT BBICOKOOIIAYMBAaEMble paboyre MecTa, IPaBOOXPaHUTENILHOM U CYAeOHOM CHCTeME, YTO 3alUTIT
MHTEPECHl KPEIUTOpa, U HAKOHEIl CaMOMY OOIIECTBY, YbH IpakJaHe OTBEYAIOT 110 CBOUM 0053aTeIbCTBAM.



periaMeHTaluy NOBECHNS KaK 3aeMIIMKa, TaK U KpeaAuTopa. B MpoTHBHOM cityyae, 3aeMIIHUK
TEOPETUYECKH MOXKET IONacTh B JIOJTOCPOYHYIO 3aBUCHUMOCTh, YTO-TO THIIAa COBPEMEHHOTO
pabcTBa Ha aGCOIOTHO 3aKOHHBIX YCIIOBHUSX.

Uro kacaercs BO3MOKHOCTeH "BmusiHuSA...", TO TEOPETHYECKH BO3MOXKHO O(GOPMHUTH HX
JOKYMEHTaJIbHO, HO TIOKA 3TOr0 HUKTO He JenaeT. Het motpebHocTH. Bo3MokHO, OSIBUTCS B
Oymymiem.

Bmecte ¢ Tem, He ciemyeT 3a0bIBaTh O 3HAYMMOCTH (PMHAHCOB B KM3HM oOmiectBa. B
ONpENICNIEHHBIX  YCIOBUSAX (BOMHA, TOTAJUTApHBIA pEXHM) Ha TIEpBOE MeECTO B
TOCPEryJIMpPOBAHUU BHOBb MOTYT BBIUTH HMHbIE HHCTPYMEHTHI — HACHJIME M TpOIaraHja.
[TosTOMy MHMp M OTCYTCTBHE aJIMUHHMCTPATUBHBIX 0apbepOB MEXAy rocyaapcTBamMH OyIyT
CHOCOOCTBOBATh Pa3BUTHIO (DMHAHCOB, HO B TO K€ BPEMsl IIPEUMYIIECTBA OT 3TOTO PA3BUTHUS
(MHAHCOB MOpyYaT rocynapcrsa ¢ 0oJee BEICOKOIH MPOU3BOAUTEIBHOCTBIO TPYAa.

OnHUM CcTOBOM — He 3aK/II0OUeHHe, a OKOJIOHayuYHas (paHTacTHKA.

Ymo npudem nHa cmeHny gunancam

C poCTOM KOJHMYECTBA HACEJCHHS, YBEIIMUYCHUEM IPOU3BOJICTBA TOBAPOB M YCIYyT OyJeT, 3TO
OUEBUJHO, PACTH MOTPEOHOCTh B TOBBIIICHUM KayecTBa W MacmTaboB oOMeHa, 4TO
noTpedyeT, B CBOIO OYepe/ib, MOBBIIICHHUS HHTEHCUBHOCTH (DMHAHCOBBIX B3aWMOOTHOIIICHUH.
CBol0 ponb CHITpalOT W HH(POpMaMOHHOE obecrieueHue u "naBieHue" cOepekeHuid. ITo
MOBBIIIICHHE WHTCHCUBHOCTH HE MOXKET OBITh OCCKOHEUHBIM, PAaHO WIIA ITO3]HO, (PHHAHCHI
JOWIYT O CBOETO TIpefena U nepectanyT 3G (HEeKTUBHO CIPaBIATHCS ¢ TepepacipecieHueM
TOBapOB U yciayr. TOYHO TakXke, KaK KOTJa-To OOIIECTBO MepecTai YIOBICTBOPATH OOMEH C
MOMOIIIBIO 30JIOTOTO SKBHBAJICHTA, a €IIle paHee TOBAPHBINH OOMEH.

B 3TOM cityyae MOXeT BOSHUKHYTh:

HOBBIii BU/I B3aMOOTHOIIEHUI MexKAy Cy0ObeKTaMu 001ecTBa
(HOBasi 5KOHOMUYECKAasl KaTeropusi),
elmie Jrydiie, ObICTpee U JIenieBie, 4eM (PUHAHCHI,
CIOCOOCTBYIOIIHI OOMEHHBIM OTCpaIHsIM
(mepepacrpeieIieHUI0 TOBapOB U YCIIYT).

[Ipu 5TOM camu (hpUHAHCHI HE MCYE3HYT, a B OOIIECTBE OyJET OJHOBPEMEHHO CYIIECTBOBATH
HECKOJIBKO CIOCO0OB OOMEHAa — HATypalbHBIM, C 30J0THIM 3KBUBAJIEHTOM, C JIEHEKHBIMU
3HaKaMi ((GUHAHCEI) M TOT HOBBIHA’, KOTOPOrO MBI €Ie He 3HaeM. EJMHCTBEHHO, 4TO O HEM
MOKHO CKa3aTh C IOJIHOW YBEPEHHOCTBIO, TaK 3TO TO, YTO B €ro OCHOBE OyJeT Jexarb
CTOIPOLIEHTHO OOBEKTUBHASL CUCTEMAa SKOHOMHUYECKHUX B3aUMOOTHOLIEHHH, HE AOITyCKaroas
Jla)ke HaMeKa Ha BO3MOKHOCTb BIIMSHUSL YMOLIAH.

Ho, noxa erie BO3MOKHOCTH (PMHAHCOB HCUYEPIIaHBI JAIEKO HE MOJHOCTHIO.

My npas dpasa, apopusm:

[Tocne Hac XOTh MOTOII.

Mapxku3za ne [Hommanyp (1721-1764), nous ¢puHaHCHCTA

S Hukorga He aymaro o OyaymeMm. OHO HacTynaeT JOCTaTOYHO OBICTPO.
Anp0ept DutnmTeitH (1879-1955)

Y10 roBOpUT NEPBOUCTOYHHUK:

bynymee — Bpemst u coObITHSI, CEAYIOLINE 32 HACTOSIINM.

TonkoBelii cnoBape pycckoro si3bika C.M. Oxerosa

3 PeluTeNnbHO IPOIIy He MyTaTh ro ¢ KOMMYHH3MOM.



Bormpockl [uis caMonpoBepKU:

» Ecaum mnpomeHT mo omepamusM Ha (UHAHCOBBIX pBIHKAaxX OyAeT OoJblie, dYeM
peHTabeIbHOCTh OCHOBHOTO MIPOU3BOJICTBA, MOTYT JIH aKIIHOHEPHI MIPEIMPHUITHS IIOWTH Ha
3aKpbITHE IPOU3BOJICTBA NEPEeBOJa BCeX AaKTUBOB Ha ¢uHaHcoBble pbiHKK? Ecnu Tak
MOCTYTST OOJIBITUHCTBO, KAKOBHI OYAYT MOCTENCTBUSA?

* Eciu pacteT npoAOKUTEIBHOCTh KU3HU TEHCHOHEPOB — pacTeT o0Iee KOJIUYECTBO
MEHCHOHEPOB, TaKke — O00BEeM IEHCHOHHBIX BHITUIAT. KakoBBI TOCIEACTBHS ATOTO,
MOJIOKUTENBHOTO C TOYKH 3pEHHs] OOIIEYeTOBEUEeCKUX LIEHHOCTEW, SIBICHUSA IS
¢dbuHaHCOBOU cepbl?

* B mnocnexnnue necsatuneTds 1 B Mupe M B Poccum HaOmomaeTcs yCTOWYMBBIA POCT
KOJIMYECTBA pPAOOTAIOMIMX KEHIIWH. BIuseT 1M HMMEHHO JTOT (aKT Ha pa3BUTHE
¢bunancosoi chepri? Ecnu "na", To kakum obpazom?

*  MOXHO JIM YTBEPKJIaTh, YTO SKOHOMUYECKH MEHEE Pa3BUTHIM CTpaHaM BbITOJHBI BOWHBI
U aJIMUHHCTPATHBHbIE OrPaHUYECHHS] MEXIY CTpaHaMU, HEXEIU SKOHOMHUYECKH Ooiee
pa3BUTHIM?

HUndopmanus 11 pa3MbIIUICHUS:

B navane nmponutoro Beka HaceineHue 3eMiu cocTaBisuio 1,5 mipa. denosek, B 1930 — 2

MIpa., B 1960 — 3 mipa., B 1980 — 4,2 mupa. B HacTosiee Bpemst — moutu 5,7 MIIp/. YETOBEK.

B Hawase mpouuioro Beka B IpaHUIaX COBPEMEHHOH Poccum npoxuBaio okono 66 MIIH.

YEJIOBEK, CTO JieT cimycTs — 144 mutH.

3a mpoleIIee CTOJIETUE HACEIIEHNE MUpPa BBIPOCIIO TIOYTH B YETHIPE pa3a, HaceJICHHUE Hallel

CTpaHbl — TOJIBKO B JIBa C TIOJIOBUHOM.

B Mupe Ha cerogHsIHUN JeHb HE MeHee | MIIpA. YeOBEK HE UMEIOT HAJJIeXKAILETO Kb U

MPOXKHUBAIOT B HEJOMYCTHUMBIX YCJIOBHUSX HUIIETHI, IIaBHBIM 00pa3oM B Pa3BHUBAIOIIMUXCS

CTpaHax.

HecmoTpss Ha TO, YTO POCT YMCICHHOCTH HACEJICHMSI 3aMEIUIHIICS, OKOJIO OIHOW TpeTH

HACEJICHUs TUTAHEThI COCTABIIAIOT JIIOJU B Bo3pacTe 10 15 ner.

C napyroil cTOpoHBl HEYKJIOHHO pPACTET UWCICHHOCTh MOXWIBIX. B Hacrosiiee Bpems

yuclaeHHOCTh Jul crapme 60 ner mpessimaer 600 miH. denmoBek, a udepe3 20 jeT ux

KOJIMYECTBO JOoCcTUTHET 1 Muipa. [IpogomKUTENbHOCTD KU3HU YBETNUUBAETCS.

Yepes cTo JIeT 4eoBeUeCTBO NepecedeT TOT pyoesk, Koraa B ropoaax oyaer xuth 6omaee 50%

HaCeJICHUSI.

Ho eme 3amonro 1o 3Toro, yJoBIETBOpEHHE MOTPEOHOCTEH MPUMEPHO 2 MIPJ. YENOBEK,

KOTOpbIE, KaK OXHUIACTCS, CTAaHYT TOPOJCKHUMHU >KUTEISIMHA B TEUCHUE IBYX OJIKaAUIINX

JNECATUIICTUN, ¥ YIpaBJICHHWE pPa3pacTAlONIMMUCS HACEJICHHBIMH IyHKTaMH CTaHYT

NPEICTaBIATh 000 HEOBIBAYIO 1O CJIOXKHOCTH 334y .

PexoMennyeMas auteparypa:

Ceroans Ha MpuUJiaBKaX MarasuHOB MHOTO KHHUT W TIOPOM TJiaza pa30erarorcs — KaKyr Ke

B35Th, OCOOCGHHO YUYWTBHIBass He O€3rpaHMYHOCTh JHUYHBIX (uHaHCcOB. [lpemmaraem

CJIEAYIOUIYI0 METOIHMKY OTOOpa KHHT, JOCTOMHBIX INMPHOOPETEHUS: OTKPBIBAECTE KHHUTY Ha

CIIy4aifHOHM CTpaHUIle, BEIXBATHIBACTE B3IJISIOM TEPBbIi MOMABIIMICS a03al] 1 HAUMHAETE €ro

ynTaTh. ECIIM TEKCT Bac 3axXBaThIBAET, IPEPBUTECH U MONPOOYHTE TO K€ MOBTOPUTH €ILE Pa3.

Ecnu omsiTh BBl HaUMHAETE YMTATh U YYyBCTBYET€ MHTEPEC K UYUTAEMOMY — MOXXETE CMENO

MOKYTIaTh ATy KHUTY.
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