4. B pa3pe3e pUHAHCOBBIX PHIHKOB:

4.1. Bunbsl pUHAHCOBBIX PHIHKOB

4.2. Buzapl pUHAHCOBBIX HHCTPYMEHTOB, OOpaIIaloONINXCs Ha (PUHAHCOBBIX PHIHKAX
4.3. Buzabl pUHAHCOBBIX HHCTUTYTOB, pa0OTAIOMINX HAa (PMHAHCOBBIX PHIHKAX

4.4. OcHOBHOE IPOTHBOpEYHE (PHHAHCOBBIX PHIHKOB

Peanuzanus gukcupyembix B OTYETHOCTH (PMHAHCOB Ha MPAKTHKE MPOUCXOTUT Yepe3 IEHEKHOE
oOpamieHne 1 000pOT ILEHHBIX OyMmar, cieloBaTelbHO, Mbl MOKEM PacCMOTPETb CTPYKTYpY
DHUHAHCOB B paspese MeCT OOpAlICHHS ICHEKHBIX 3HAKOB M IEHHBIX OyMar — ()MHAHCOBBIX
PBIHKOB".

OTtmetruMm B 3TOH cBs3M, yuTo "BnusHue..." — He (QOpPMaIM30BAHO HACTOJBKO, YTOOBI OBITH
OLICHEHHBIM B JICHEKHBIX 3HAaKaX, COOTBETCTBEHHO, OHO HE OXBAUEHO JIEHEKHBIM OOpaIlleHUEM U
€ro HeT Ha (PMHAHCOBBIX PHIHKAX.

Buabl gpuHAHCOBBIX PHIHKOB

CyIIecTBYIOT CIEIYIONINE BUIbI (PUHAHCOBBIX PHIHKOB:

* BamoTHBII — Ha 3TOM PBIHKE OCYUIECTBIISIETCS TOProBiis BadtOTOM. OCHOBHBIE KIIMEHTHI
PBIHKA — 3KCIIOPTEPHI U UMIIOPTEPHI.

*  Mex0OaHKOBCKHIi — TOProBIIs KpEAUTHBIMU pecypcaMu. OCHOBHBIE YYaCTHUKH — OaHKH.

* @OOoHIOBBII — Ha HEM NPOMCXOIUT TOPrOBJIS LEHHBIMH Oymaramu. Jlpyroe Ha3BaHue
(hOHIOBOTO PhIHKA — PBIHOK IIEHHBIX OyMmar.
* JIpou3BOAHBIX LEHHBIX OyMar — JaHHBIM pPBIHOK BBIACNIEH 0CO00, TaK KaKk Ha HEM

IPOUCXOIUT TOPTOBIS (UHAHCOBBIMH AaKTHBAaMH, B OCHOBE KOTOPBIX JIGKHT JAPYroi
(MHAHCOBBII AKTUB.

Kpome Toro, ¢unaHCOBBIE PBIHKM B pa3pe3e NpPOJOJDKHTEIBHOCTH 'KHU3HHU" (DUHAHCOBBIX

aKTHBOB JIEJIATCS Ha:

* JleHeXXHBIH PBIHOK — 37ech OOpamarTcs (UHAHCOBBIE AKTHUBBI, CPOK CYIIECTBOBAHHS
KOTOPbIX OrpPaHWYEH OJHUM TroJoM. X ocHOBHOe mnpeaHa3HaueHue — (PUHAHCOBAs
CHEKYJISIMS U TPUBJICYCHUE PECYPCOB ISl IOKPBITUS TEKYIIETro Ae(hUIuTa.

* PpIHOK Kamurajsa — Ha HeM o0OpamaroTcsi (UHAHCOBBIE AaKTUBBI, CPOK CYIIECTBOBaHMS
KOTOPBIX MPEBBIIIAET OJUH ToA. VX OCHOBHOE Ha3HAYEHHE — UHBECTULINU.

Hama crpana sBiseTcss y4aCTHUKOM MEXAYHApOJIHBIX (DUHAHCOBBIX PHIHKOB. VX BiMsHUE Ha

Poccuro ocymecTBiaseTcs 1BOSKO:

* UYepes BaMIOTHBIN PBIHOK.

* UYepes (uHAHCOBBIE ONEPALMU HEPE3UIEHTOB U UX (JOYEPHHUX M 3aBHCHMBIX) KOMIIAHUN Ha
poccuiickux (PMHAHCOBBIX PHIHKAX.

! O6pasHo roBopsi — MecT 0GHTaHMs GUHAHCOBBIX AKTHBOB.
> B pBIHOYHOI SKOHOMHKE, TTOMHMO (pMHAHCOBBIX PHIHKOB, CYIIECTBYIOT €Ili¢ TOBAPHBI PHIHOK H PHIHOK paGoueii
CHIIBI.



[Ipucoenunenne Poccum K MeXIyHApOIHBIM (DUHAHCOBBIM PHIHKAM HAYaJIOCh C MaJeHUEM
"JKeJIe3HOro 3aHaBeca" M HauajJoM PHIHOYHO OPHEHTHPOBAHHBIX MpeoOpa3oBaHuil. B Toil cBs3H
BOIIPOC ONPEJIEIICHUs CIIPaBEJIMBOM LIEHbl HA OTEUECTBEHHBIE TOBAPHI U YCIYTH IepecTa ObITh
TOJIBKO BHYTPUPOCCUWCKHM JI€JIOM M II€HOOOpa30BaHHME TMPOUCXOMUT C OpHUEHTAIed Ha
BO3MOXHOCTH HWHOCTPAHHBIX TOBapOHpOI/ISBOI[I/ITCJ'ICI\/JI. Y‘-II/ITI)IBaSI, 4YTO IMPOU3BOAUTCIBHOCTDH
TpyJa B IPOMBIIUIEHHO Pa3BUTHIX CTpaHaX BHIIE, YEM Yy HAC B CTPaHE, HETPYIHO JOTaaThCs O
MIOCJIEICTBHSIX — CIIPABEIJIMBON OKAa3bIBACTCS CUTYyAIlHsi, KOTJa MPH MPOYHX PABHBIX (hakTopax
IIEHbl Ha OTEYECTBEHHOE OyIyT BBILIE, YeM Ha MHOCTpaHHoe. OAHAKO, 3Ta CHPaBEIMBOCTH —
JNEHCTBUTENBPHO OOBEKTHBHAs W HEOOXOoAMMasl JUIsi MHUPOBOIO pa3BUTHS — OyAeT MOJpHIBAaTh
KOHKYPEHTOCTIOCOOHOCTh OTEYECTBEHHBIX MPOU3BOJAUTENEH U TOPMO3UTH 3KOHOMHYECKOE
pa3BUTHE CTpaHbl. JTO BBIHYXKJAeT opraHbl Biaactd P® wHCmoab30BaTh CHUCTEMY
MPOTEKIMOHUCTCKUX MEp.

OnHoit 3 HUX sBNIsETCS TpeboBaHUE 00 00S3aTEeNbHON MPOJaXKH BAJIOTHI AKCIIOPTEPAMH. ITO,
BkyImie ¢ koHTpojem [[b P® 3a ycranoBieHrneM 0OMEHHBIX KypCOB BATIOT, COKPAIAET BIUSHUE
MEXTYHAPOJHBIX PBIHKOB Ha (PMHAHCOBYIO cepy cTpaHbl. Pazymeercs, Takue Mepbl HCKAXKAIOT
CHUCTEMY IIeH B CTpaHe, HO 3TO MCKa)X€HHE — IUIaTa 3a TO, YTO BCS Hallla SKOHOMHKA €Ile He
00aHKPOTHUIIACK.

Jannast 3amuTta HeoOXoauMMa 10 TeX TMOp, MOKa POCCHIICKas SKOHOMHKAa HE CTaHeT
KOHKYPEHTOCTIOCOOHOM Ha MUPOBOM YPOBHE.

Adopusm:

Orten — 310 GaHKUP, IPETYCMOTPEHHBIH TPUPOIOH.

@paHIly3cKas IOCIOBULA

Bompoc juis camonpoBepku:

* B 1923 rogy CoBHapKkoM 3ampeTus HCIOJIb30BAaHWE MHOCTPAHHOM BAIOTHI JJISl IUIATEXKeH
BHYTpU CTpaHbl. [lapasoKcaabHOCTh CHTyalMH 3aKiiodajack B TOM, YTO B CTpaHE B 3TO
BpeMs ObLIa OCTpast HeXBaTKa OT€YECTBEHHOW HAIMYHOCTH. J[e70 JOXOAMIIO0 A0 TOTO, UTO U3-
3a OTCYTCTBHS MEJKHX KYIIOp ITPOJABIHI BEIHYKACHBI ObIIM 3aKphIBaTh Mara3uHbl. KakoBbI
nociencTBust storo pemieHus? Kak MOXHO ObUIO HCHONB30BaTh CUTYAIMIO B LEJSIX
oOoramexHus?

3 HpOI/I3BOZ[I/IT€J'H)HOCTB TpyAaa, 3(1)(1)6KTI/IBHOCTI> OopraHm3anyM MMpoOU3BOACTBA, UYCCTHYIHO KOHKYPCHLMHIO,

MOOHJILHOCTh TPYAOBLIX PECYPCOB, AKTUBHOCTD HpO(i)COIO3HI)IX OpFaHH3aHHﬁ, MEPEAOBBIC TCXHOJIOIUU U TIP.
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