JeHe:xxHbIH POHI

JlenexHble (GOHBI CYIIECTBYIOT Oarofaps SMUCCHU OPTaHOM BIJIACTH BCEOOILETO IKBUBAJICHTA
— JIGHeXXHBIX 3HAKOB, IOATOMY JCHEXHBIH (OHJ (COBOKYNMHOCTh JEHEXKHBIX 3HAKOB)
IpeACTaBIseT CO00I MPaBo BIaIeIbIa JEHEKHOTO (POHAA HAa YaCTh MPOU3BEICHHBIX B OOIIECTBE
TOBAapoOB M ycayr. Huuero HOBOro, 3To Te *e TOBapHbIE B3aMMOOTHOIIEHUS (TOBapHbIe (OH[bI),
HO TOJIBKO O()OPMIIEHHBIE Yepe3 ICHEKHbIEC 3HAKH.

VY pasHbBIX CyOBEKTOB OOIIECTBA MCTOPUICCKU CIIOKHIIMCH Pa3HbIC BUABI JCHEKHBIX (OHIOB —
npuObLTE, AMOPTH3AIIMOHHBIN (HOH, Or0IKET (TOCyAapCTBEHHBIN, CEMEWHBIN ), BHEOIOIXKETHBIN
dbonm, cmera.

B ocHoBe mo0oro neHexHOro (GoHAa JISKUT HAOOp MPUHIIUIIOB €ro 00pa3oBaHUs. DTOT HaOOp
MPUHIIUIIOB COCTABIISETCS CyOBEKTHBHO W OTpa)kaeT IIeNid, MpecieayeMble OpraHu3aTopaMu
donna.

VY pasHbIX rpynn cyOBEKTOB 00IIeCTBa JEeHEXHbIE QOHIBI MOTYT (OPMHUPOBATHCA O Pa3HBIM
TpaBUIIaM.

Bcero MoxHO Ha3BaTh IIECTh OCHOBHBIX TIPaBUI TIOCTPOEHHUs JAeHexkHoro d¢onma. Hx
coOuo/IeHre 00ecIieYnBaeT B paBHOW Mepe pean3alnio HHTEPECOB BCEX CIIOEB OOIIECTBA, a HE
OTJIENbHBIX ero rpynn. Ha3Banwus npaBui:

"  [IPaBWJIO IJIACHOCTH;

"  [PaBHIO €IUHOOOpA3HS;

"  [IPaBWJIO MOJIHOTHI,

"  [IPaBHIO €IUHCTBA;

"  [IPaBWIO OCTOPOKHOCTH;

"  [IPaBHJIO TOCTOBEPHOCTH.

BrimonHeHue mMpaBWIIO TJIACHOCTH MpeaycMaTpuBaeT HHPOPMHUPOBAHUE OOIIECTBEHHOCTH
(aKIIMOHEPOB — MEHEIKEPAMHU, OPTaHOB BJIACTH — HAJIOTOIUIATEIbIIUKAMHU, POJIUTENEH — IE€THMU)
O COCTOSIHUM M O XOJI¢ HUCIIOJIHEHHs JeHexkHoro (onna. Ha mpakTuke mpaBUiIO TJIACHOCTH
peanu3yeTcs ¢ y4eToM HeOOXOMMOCTH COXPAaHECHHsI KOMMEPUECKOW M TOCYIapCTBEHHON TaiiH.
[IpaBuno emuHOOOpa3Hst OCHOBAHO Ha TOM, YTO (PUHAHCHI CYOBEKTOB OOIIECTBAa SIBISIOTCS
COCTaBHOM 4YacTbio (MHAHCOB TOCYAapCTBA, HECMOTPS Ha ONPEIEICHHYIO CTEleHb
CaMOCTOSITENIFHOCTH U CBOOOJIBI. DTO MPABUJIO MPEAyCMAaTPUBAET eIMHOOOpa3e METOAMYECKON
0a3pl ynpaBieHUS U ydeTa JACHEKHBIX CPEJCTB B pa3HbIX Ipymnnax cyObeKTOB 00IIeCTBa, B TOM
YHCJIe COCTABIICHUS OTYETHBIX JOKYMEHTOB M METO/IMK pacyeTa MPOrHO3HBIX MMOKa3aTeseH.
[TpaBuii0 MOTHOTHI MPEANONaraeT MOJHBIA YUEeT BCeX MOCTYMNAIOIIUX B pacropshkeHne cyObnekTa
o0IIecTBa JIEHEXKHBIX CPEJICTB, a TaKXkKe OCYIIECTBIAEMBIX pacxonoB. [Ipu sTOoM mpaBuio
€MHCTBA MpEArNojaraeT HaJIUYUEe BCEro OJHOTO KaHaja pPacXoJOBaHMs JCHEXKHBIX CPEICTB, TO
€CTh €IMHCTBO Kacchl. TakuMm 00pa3oM, MpaBuiia MOTHOTHI U €AMHCTBA 00ECIIEYNBAIOT SICHOCTh
(MOTHOTY KapTHHBI) B GUHAHCOBOH cdepe.

[IpaBuUI0 OCTOPOKHOCTH M IOCTOBEPHOCTH MPEAIOIIATal0T OCTOPOKHOCTH B IPOTHO3UPOBAHUH U
JIOCTOBEPHOCTh OTYETHBIX CBEJICHUI.

Bce BolmenepeurcieHHbIe MpaBUia MOTYT HE COONIOJATHCS TOTHOCTHIO WM YaCTUYHO B
Cy4asx, KOTJa HCIOJHCHHE JEHEXHOro (OHAAa OpPraHM30BaHO TaKUM 00pa3oM, YTOOBI
NPUHOCUTH 3P PEKT He ero BIaAenbllaM, a HHBIM TPYIIaM JIHII.

CTpyKTypHO JCHEXHBbIE (POHIBI COCTOST M3 JOXOTHOW M PacXomHOUM uacteil. B oTaenbHbIX
CIIy4asix, U3 JOXOAHON M pacXOJHOM YacTeW BBIACISAIOTCS PAll CTaTel, KOTOPhIE B COBOKYITHOCTH
dopmupyIOT Tak HasbiBaeMble "VICTOYHHMKHM MOKpHITUS nepunura’, GaKTHUYECKH MPOUCXOAUT
paszieneHue JIeHe)KHOTO (OH/Ia Ha JABa HOBBIX: OCHOBHOW M "VICTOYHWMKHM TOKpHITHS...". DTO
JIeNIaeTCs ISl TOTO, YTOOBI OT/IENUTh O€3BO3BPATHBIE JEHEKHBIE TTOCTYIUICHUS OT BO3BPATHBIX U
YCHUJIUTH TAPAHTHUHU UCIIOJTHEHHS 0053aTEIIbCTB.



Kpome Toro, 10cTatouHo peako, HO BCE K€ UCHOJb3YeTCsl Tak Ha3blBaeMblil "Gona-HerTo". OH
ornuyaercs oT "QoHaa-OpyTTo" TeM, YTO B HEM OTCYTCTBYIOT pacxojbl Ha HENOCPEACTBEHHO
cOOp HAJIOTOB.

[IpeBsilieHNEe TOXOA0B HAJl pacXoJaMy — MOJOKUTENbHBIN (hakT. OnHaKo He A Beex. Tak, ans
OpPTaHOB BJACTH MPEBBINICHUE JOXOJOB HAJ pacxomgamu (MPO(GUIIUT) SBISETCS 3a4acTyIO
CBUJICTENLCTBOM UPE3MEPHOCTH HAJIOTOBBIX M3BATHI. BO3HHKHOBEHHE MpoduIMTa B TCUCHUU
HECKOJBKHX JIET MOJPSI MOXKET CTaTh OCHOBOM ISl CHMYKCHHST HAJIOTOB.

JlenexHbIil (OHJ MOYKET HaXOJUTHCS KaK B HATMYHOM, Tak U B Oe3HanmyHoM Buze. [locnennee,
KaK U JII00ble JpyTrre TEXHOJIOIMYECKHe HOBILECTBA, HE YXY/IIAeT MOKYNaTelbHOM ClIOCOOHOCTH
JNEHE)KHOTO (OHJAa, HO YBEIMYMBAET PUCKU — E€CTECTBEHHOE CJIE/ICTBUE YCJIOKHEHHS JI000M
CUCTEMBI.

TpaguIIMOHHO TPHUHATO CYHUTaTh, YTO MPOJOJDKUTENBHOCTh JKU3HH JEHEXHoro ¢oHa
OTPAaHUYUBACTCA OJIHUM TOJOM, TIOCIiEé Yero OH OOHYJSEeTCs, a OCTaBIIMECS CpEeJCTBa
MEPEHOCATCS Ha CIASAYIOUIHIA TOI.

Mynpas dpasa, abopusm:

Korna Bce octanpHOE OTEpsIHO, BCE K€ OCTaeTcs elle Oyayiiee.

Kpuctuan boysu (1820-1904)

Meura paboB: 6a3ap, Ha KOTOPOM MOKHO KYNHUTh ce€0e TOCIOANHA.

Exu Jlen (1909—-1966)

YTo roBOPUT NEPBOUCTOYHHK:

Hetto — Bec ToBapa 6e3 Tapbl U yIIaKOBKH.

BbpyTtTo — Bec ToBapa BMecTe C ymakOBKOM.

TonkoBelii cioBapb pycckoro si3bika C.M. Oxerosa

Bonpocs! [uist caMONIPOBEPKH:

» EcTbh 1 B BallIeil ceMbe CeMEHHBIN OO IKET?

* Ectb 11 y KOro-HHOYIh U3 BaIIUX POIUTENCH BHEOOHKETHBINA (hoHT?

» [lompoOyiiTe chopMyaHpOBATH MPUHITUIIBI, IO KOTOPBIM CTPOUTCS BAIll TUYHBIN OFOKET
Pekomennyemas aureparypa:

Koctuna H.M., AnekceeB A.A. @UHAHCOBOE NPOTHO3UPOBAHME B 3KOHOMHYECKUX CHCTEMAax.
M.: FOHUTHU, 2002 r.

Pabora npezcrasisier co6oil yuebHoe mocobue, B KOTOPOM paccMaTpUBAaeTCsl IPOrHO3UPOBAHHUE
(WMHAHCOB pa3IMYHBIX CYOBEKTOB (B TOM 4YHCIE OAHKOBCKHX YUPEKICHHM, aKIIMOHEPHBIX
o0I11eCTB, OpraHOB BIAcCTH) Ha 0aze MOeNeil, OCHOBAHHBIX HAa MaTeMaTWYeCKHX (Qopmyliax.
ABTOpBI, amneuiupysi K MHPOBOMY OIIBITY, YTBEPKIAIOT O BBICOKOH 3(P(GEKTUBHOCTH HX
MIPUMEHEHUSI.

Bonbmyro yacte paboThl 3aHMMAaeT OOIIMPHBIA MaTeMaTWUYECKHH armapaT. MHOTHE pacdeThl
cAeNnaHbl Ha KOHKPETHBIX NpHUMepax, B TOM YHCIE BHEUIHETOProBbIX. KoMMeHTapuu K
dopMynaM B OOJBIIMHCTBE CIy4yaeB JIAKOHWYHBI, IOCKOJIbKY MpEANoiaraeTcsi Hajiuuue y
YHUTaTENsl ONpEeeNIeHHON y4eOHOH moarotoBku. OIHAKO OTMETHM, YTO paboTa HamMcaHa, 4To
HA3bIBACTCS SICHBIM SI3bIKOM M YUTAETCS JJOCTATOYHO JIETKO.

JleMoHCTpHpyeTcss Kak (upmMa ¢ MEHBIIUM COOCTBEHHBIM KAallUTaJIOM 3a CYET YMEJIOro
MCIIOJIb30BAaHUS 3a€MHBIX CPEACTB MOXET UMETh Oojiee BHICOKMI MOKa3aTelb pPeHTa0eIbHOCTH,
4yeM (hpupma ¢ OOJIBIINM KAaITHUTAJIOM.

JlatoTcst pekoMeHAaluy 0 MOUCKY UCTOYHUKOB MH(OpMaIMK O 3aeMIUKax U maptHepax. Tak,
yTBEp)KIaeTcs, 4To OAaHKM MOTYT OOMEHMBATHCS KOH(UIEHIMANbHOW HMH(pOpMAIeld 0 CBOUX
KJIUCHTAX.




[IpuBonuTcs  KinaccuduKamuss  NPUYMH  BO3HUKHOBEHUS  COMHUTEIBHBIX  KPEIUTOB.
YTBepkaaeTcs, YTO KOTJa KOMIIAHHMS HAYMHAET HEOINpPaBIAHHO PE3KO YBEIMYUBATH OOBEMBI
NpoAaX NPOIYKIMH, TO BO3PACTAET PUCK €€ HEOIUIaThl, CBSA3aHHBIM C BO3MOXKHOW MOTEpPEM
OIUTENBHOCTH MPHU MOA00PE MOKyHaTeneH.

Nmeercs mnepeueHb TPEBOXKHBIX CHUTHAJIOB, KOTOpBIE IIO3BOJISIIOT BBISIBUTH KOMIIAHUU C
MOTEHIUATHHO BO3MOXKHBIMU (PMHAHCOBBIMH MPOOJIEMaMH, B YaCTHOCTH, YIPOIIEHHOE BEICHUE
OamaHca (akTUBBI M TACCHBBI HE JETAJIM3UPYIOTCS), HEBBICOKHE MOpPAJIbHbIE KauecTBa
PYKOBOJAMTEIA, Y 3a€MILUKA HET ICHOW MTPOrpaMMbl MOTAIIEHUS] 3a€MHBIX CPEJICTB.

PabGora ocHOBaHa Ha psJe NPUHLUIUANBHBIX YyOexaeHuil. Tak, aBTOpbl NPUAECPKUBAIOTCS
npuHnuna "PaBHas npuOBUTE HA paBHBIM KanmuTan" © MpeAsiararoT, MOMHUMO OCHOBHOTO
HAJIOTOOOJIOKEHHS, YacTh CBEPXNPUObUIM (pEeHTa, ToJydaeMas TMpH JIyYIINX YCIOBHUIX
NPUJIOKEHUsI TPyJa) Takxke u3bIMaTh B Oromker. Kpome Toro, B paboTe yTBepxkaaercs, 4ToO
"MpaBa MoJHOM COOCTBEHHOCTH Ha 3eMITIO (T. €. MpaBa pacropsHKaThCs €10 Kak 00bEKTOM KYTLTHU-
npoAaxku) ObITh HE TOMKHO". DTO 00OCHOBHIBAETCS, B YACTHOCTH Tak: "Eciin UCXoauTh U3 TOTO,
YTO 3eMJIA SIBJISIETCS OECIUIATHBIM AApOM HPUPOJIBL, TO IOYEMY CIIEAYET MJIATUTh PEHTY TEM, KTO
BOJICH MCTOPHUH WITU TI0 HACJIEJCTBY OKa3aJcsi COOCTBEHHUKOM 3emun?".
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