2. CamoperyiupoBaHue

l'ocynapcTBeHHbIE  NOJHOMOYHUS MOTYT OBITh  JEJIECTUPOBAaHBI  KOMMEpPYECKOH, 10O

HEKOMMEPYECKON OpraHu3alni.

IIpumep generupoBaHusi IOJIHOMOYUN KOMMEPYECKOM CTPYKTYpe MBI YK€ IPUBOJUIN

(ynepskaHue IMOJOXOAHOTO Hajora "y ucTouyHMKA" W Tp.). UTO KacaeTcs HEKOMMEPYECKHUX

OpraHu3alyii, TO OHU OOBIYHO TMONYYArOT OONBLINI 00bEeM MONMHOMOYHWH. J[e10 B TOM, YTO B

CHUJIy CBOETO HEKOMMEPYECKOTO CTaTryca, OHU "HE OTBJICKAIOTCS" HAa M3BJICUCHUE MPUOBLIU U

MO3TOMY Y HUX BO3HHKAET ropa3[io MEHbIIE cOOa3Ha UCIOIB30BaTh MOTYUYCHHbBIE MTOJTHOMOYMS

B IeJISIX 0OOTaIIeHus .

Hexommepueckue opranusaiiuy, BEICTYAIOUIUME B KAYECTBE MOCPEAHUKOB MEX]Ty TOCYapCTBOM

U KOMMEPUECKUMH OpraHu3alUsM{, pean3yIolUe MepeJaHHble TOCIIOJIHOMOYUS C OIHOMU

CTOPOHBI M 3aLIUIIAIONINE KOPIOPATUBHBIE MHTEPECHl CBOMX WIEHOB C JPYroil, Ha3bIBAKOTCS

CaMOPETYJIMPYEMBIMHU OpraHu3anusmMu (odmenpunsToe cokpamienue — CPO).

CamMoperynupoBaHue, HampuMep Ha pBIHKE IIEHHBIX OyMar, O3HayaeT, 4YTO TOCYJIapCTBO

peryIupyeT NesTeNbHOCTh CYOBEKTOB pPBIHKA JIMIIb B TEX CIIydasx, KOTJa 3TO abCONIOTHO

HEOOXOJUMO, M JEJNEeTUPYeT 4YacTh CBOMX HOPMOTBOPYECKMX M KOHTPOJBHBIX (DyHKIUN

npoecCHOHAIbHBIM ~ yYaCTHHKaM  pBIHKA  I[IEHHBIX ~ Oymar,  OpraHHM30BaHHBIM B

caMoperyiupyeMble OpraHH3alli MO0 Mepe MNpodecCHOHAIBHON M TEXHUYECKOW TOTOBHOCTHU

MOCIIEAHUX.

[Tpu 5TOM rocyaapcTBO UCXOIUT U3 HEOOXOAUMOCTH:

"  MHHUMHU3UPOBATH 3aTPAThl OIOPKETa HA CO3JIaHNe UHPPACTPYKTYPHI (POHIOBOTO PHIHKA;

"  OTKa3aThCs OT HABSI3bIBAHUS MPOQPYUYACTHHKAM IIEHTPAIM30BAHHBIX PEUICHUH MPHU CO3JaHUH
UHPPACTPYKTYPHI PHIHKA;

* o0ecne4ynTh TIaCHOCTh HOPMOTBOpPYECTBA M 00S3aTEIBHOCTh y4acTHsi MpOodyuyacTHUKOB B
CO3/1aHUH HOPMATUBHOM MpaBOBOM Oa3bl;

B Poccun CPO Bo3HMKIM BO BTOpOM mojoBHHE 90-X TrOAOB MPOLUIOTO BEKa, HA30BEM IJIf

prUMepa HEKOTOPBIX U3 HUX, OTHOCALIMXCS K (JOHAOBOMY PBIHKY:

* HAVY®OP — nanmoHanpHas acconuanys y4acTHUKOB (DOHJOBOTO PHIHKA.

* H®DA -~ HauuoHanbHas ¢oHOoBas acconmauus. [lepBoHadanbHO  cO37aBajiach
UCKITIOUYUTEIFHO KaK 00beIMHEHHE ONEPaTOPOB PHIHKA TOCYJApCTBEHHBIX IIEHHBIX Oymar. B
HOCJEACTBUM cepa AeATebHOCTH Oblila pacIiupeHa.

* AVBEP — acconuanusi y4acTHUKOB BEKCEJIHOTO PhIHKA.

= JIAPTAl — npodeccuoHanabHas acCOLMAIMs PEruCTPaTOpPOB, TPAaHC(HEPAreHTOB MU
JIENIO3UTAPHUEB.

Mynpas dpasa, apopusm:

Bama onepa mHe nonpasunace. [1oxanyi, s HanuIy K HEM My3bIKY.

Jlronsur Ban berxosen (1770-1827)

Bormpocsl [uisi caMoOnpoBEpKU:

* JlenmecooOpa3HO JIK IEIETHPOBATE KOMMEPUYECKUM CTPYKTYPaM MOTHOMOYHS 110 TIPOBEICHHIO
HaJIOTOBBIX ITPOBEPOK?

* JlenmecooOpa3HO JHM [JENErHpoOBaTh CaMOPETYJIHPYEMbIM OpraHU3alHsIM ITOJIHOMOYHUS 10
PETYJIUPOBAHUIO SMUCCHUHU T'OCYAAPCTBEHHBIX LIEHHBIX Oymar?

! Kommanus BCErjaa UMECT cobasu OTCPOYHUTH MCPCUUCIICHUEC B 6IOﬂ>K€T CYMM YJACPIKAHHOTO MOAOXOAHOT'O HaJloTra,
a TO 1 BOBCC €TI0 HE NIEPCUUCIIATD.



» [lemecooOpa3Ho M JEIIETHPOBATH XO3SIMCTBYIOIUM CyOBEKTaM HCIIOJIHEHUE OIOKeTa IIo
pacxojiaM U yIpaBJI€HHE 30J0TOBAIOTHBIM 3a11aCOM CTPaHbI?
PexoMenayemas aureparypa:

A. 3axapos. O KOHUENIMN €JUHOr0 BamtoTHOTO npoctpanctea CHI'. M., 2001 r.

Pabora, HanmcanHas pykoBoguTeneM MOCKOBCKOW MEKOAHKOBCKOW BaJIOTHOM OHMp)KH, HE SBIAETCS Y4eOHBIM
mocodueM WM MOHOTpaduei, oHa MPeacTaBasieT co00l 000CHOBaHHE HEOOXOAMMOCTH (POPMHPOBAHHE €IMHOTO
BaymoTHOro npocrpancrea ctpan CHI'. I1pu a3ToM moguepkuBaeTcsi, YTo pedb NOKa He MJET O CO3/1aHHU JCHEKHOTO
cor03a. ABTOP YTBEP)KAAET, 4TO, OCTABAsICh HEKOHCOJIMANPOBaHHBIMHY, (rHaHCOBbIe phiHKKM cTpaH CHI' ocrarorcs
HU3KO JIMKBUJHBIMH.

B pabote onmcana uctopusi BaNIOTHO-(HHAHCOBOM MHTETPAMX 32 PyOEKOM, B YACTHOCTH YHOMSHYT UHTEPECHBIN
(haxT, 4TO AEHENKHBIN COI03 Mex 1y ABcTpueil u [Ipyccueii He momenan BoiiHe MeXy HUMH B 1866 T.

CBoM mpeANoKeHHWs aBTOP BBIIBUTAcT, INPHIACPKUBAsCh TEOPUH ONTUMAIBHOTO BAIIOTHOTO IPOCTPAHCTBA,
pa3paboTaHHOI HW3BECTHBIM IKOHOMHCTOM PobOeprom MaHmemaoM, u peaan30BaHHOW K HACTOSIIEMY BPEMEHH B
Buge EBpo. CormacHo 3ToH Teopum paccMmoTpeHo BiusHue B MacimTabax CHI' takmx (akTopoB Kak Haimmdue
MOJIUTHYECKOH BOJIM, MOOMIBHOCTH (DAaKTOPOB TIPOM3BOACTBA, WCIIOJIB30BAHHE HAIMOHAIBHBIX BAJIOT B
00CITyKMBaHUN B3aHMMHBIX PACU€TOB, CTAOMIBHOCTH KypCOB HAI[BAJIOT MO OTHOIIEHHUIO K JIPYT JIPYTY.

Kak cnemyer u3 tekcra Opourtopbl, crpanbl CHI' eme naneku ot oObeaunenusi. B pamkax CHI' crenens
WCIOJIb30BaHUsl HAIMOHAJIBHBIX BAIIOT B pacueTax M Ha BaMOTHOM pbiHKE (3-5%) HE COOTBETCTBYET J0J€
rocynapcte CHI' Bo B3aumHoMm oGopore (30-45%). Bamotsl ctpan CHI' oOMeHHMBarOTCsS Opyr Ha JApyra uepes
nomnap CIIA. HakoHen, OrpoMHBIM HPETSTCTBUEM SIBJISIETCSl OaHAJIbHOE OTCYTCTBHE (PMHAHCOBOM MH(pOPMAIIHH.
ABTOp OTMEYaeT, YTO CTpaHbl EBpOIBI UM K CO3MaHHMIO (PHHAHCOBOTO COI032 HECKOJIBKO JIECSTKOB JIET U
yTrBepxkaaer, uto y cran CHI' HeT cTonpko BpeMeHH, IOCKOJIbKY HMHaue Poccusi mpeBpaTuThCsl B "BalIOTHYIO
KOJIOHHUIO" M TPEThEpa3psJHyI0 SKOHOMUKY Ha CTOJICTHSI.

B pabote chopMynrpoBaHbl KOHKPETHBIC MTPETIOKEHHS 10 (POPMUPOBAHHUIO EANHOTO BATIOTHOTO TPOCTPAHCTBA.
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